LAWSON
hd =+
E%E%%E Consolidated operating results

.I@%%ﬁ&%ﬁ Results and forecasts for major financial indicators

20174 /FY2017 | 20184 FE/FY2018 20194 () /FY2019 (Forecast)

JEHA/Full year JEHA/Full year FE2MFHARF AR/ BEARTE/Full year
2017.3.1 - 2018.2.28 2018.3.1 - 2019.2.28 2019.3.1 - 2019. 8. 31 2019.3.1 - 2020.2.29

£%B/Amount  BT4ELL/YoY £%B/Amount  BITEELL/YoY £%B/Amount  BITEELL/YoY £%8/Amount B4/ YoY

Fr—UREFLES @HR)
Net sales of convenience stores (millions of yen)

mBEF LS @HM)
Net sales of franchised stores (millions of yen)

2,283,621  105.8% 2,424,541 106. 2% 1,270,000 103.7% 2,520,000 103. 9%

2,087,246  106. 0%

N

, 204,909  105. 6% - - - _

BEEERLES @AM

Net sales of company-operated stores (millions of yen) 196,375 104. 4% 219, 632 111. 8% - B - -
HELIA @&HR)
S'#% ! A - 657,324 104.1% 700, 647  106. 6% 365,000  103. 7% 727,000  103. 8%
ross operating revenue (millions of yen)
BRLHE EBR) 475,950 104 1% 502,607  105. 6% - - - -
Operating gross profit (millions of yen)
RFr—2ERLB) 2. 8% 07 B B

(Operating gross profit on Net sales of convenience stores)

BREERV—REEE @&HH)

Selling, general and administrative expenses (millions of yen)

(RFr—r&fERLEL)

410,129  107.0% 441,825  107.7% - - -

(Selling, general and administrative expenses 18. 0% 18. 2% - - -
on Net sales of convenience stores)
EEFIZE (EHM) Operating income (millions of yen) 65, 820 89. 2% 60, 781 92.3% 33,500 97.1% 60, 800  100. 0%
(;(TF)":.I:—.‘JQTEEJ:I%JIE) , 2.9 2. 5% - -
(Operating income on Net sales of convenience stores)
#FEF|ZE (HFMA) Ordinary income (millions of yen) 65, 141 89. 2% 57,700 88. 6% 30, 500 90. 9% 54,500 94. 5%
et EITRE T2 LEMFIZE EB5M)
Profit attributable to owners of parent 26, 828 73. 7% 25, 585 95. 4% 15, 500 86. 4% 18, 000 70. 4%
(millions of yen)
TR LY BHAMEFZE () Profit per share (yen) 268. 16 255. 71 154.90 179.89 *
FiEE (HAM) Net assets (millions of yen) 281, 446 281,982 - -
A& (BFM) Total assets (millions of yen) 900, 256 1,342, 490 - -
¥R =YHEFE (M) Net assets per share (yen) 2, 755. 06 2,763. 54 - -
WEELHMAER ROA 3. 0% 2.3% - -
BOEARYHAMFIZEE ROE 9. 7% 9.3% - -
SREEEER Current ratio 61.1% 104. 3% - -
BEFELLEE Fixed ratio 242.5% 259. 8% - -
BH 2 & ALLE Shareholders' equity ratio 30. 6% 20. 6% - -

(6=3)

¥ Fr—UfEFTESE. M) O—VUBEFSIVERTFRAZRAREL. BRIVEZIVRRMNERE, BAEESIUBRAHEEDOERHT L

BEDOAEERHBLTVET,

BE. BEEHERITOVTRREEDRBAHERDOAEEFLTEYET,

*2 BELINAFEEEELS. MBEMSORAZEDEETY,

*3 FHEID MY SEIMRECEAL T, 201962828 REDHARFETEMABZEZAVTCEHLTEYES,

Notes:

*]1 The net sales of convenience stores include Lawson, Inc. and its consolidated subsidiaries.
Therefore, it is a sum of total sales of domestic convenience stores business, overseas business and Seijo Ishii business.

In addition, for Seijo Ishii business, it is a total of its company-operated stores.

*2 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.
%3 Forecasted profit per share is calculated based on the number of outstanding shares as of February 28, 2019.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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E%E%%E Consolidated operating results

.Eff}ﬁ*ﬁﬁ%‘l‘ﬁ% Consolidated statement of income

20174 & /FY2017 20184 /FY2018 AIEIER

2017.3.1 - 2018.2.28 2018.3.1 - 2019.2.28 Increase (Decrease)

BB/ Milions of yen  §i%E/YoY  EAM/Milions of yen  §iEE/YoY  EFM/Milions of yen

A BEHUNA Gross operating revenue B+E 657, 324 104. 1% 700, 647 106. 6% 43,322
B. 555 Net sales * 264, 734 104. 2% 288, 579 109. 0% 23, 844
C. 55 EJR{fli Cost of sales 181, 374 104. 1% 198, 040 109. 2% 16, 665
D.5e L #F|2E Gross profit B—C 83, 360 104. 3% 90, 539 108. 6% 7,178
E. E2UXA Operating revenues F+G 392, 589 104. 1% 412,067 105. 0% 19,478
F.INERIEMDMULA Income from franchised stores 289, 232 105. 1% 302, 136 104. 5% 12,903

G. FDMDEZEIIA Other operating revenue 103, 357 101. 5% 109, 931 106. 4% 6,574

H. E % F|2% Operating gross profit A—C=D+E 475, 950 104. 1% 502, 607 105. 6% 26, 656
. RFEERV—HEEIEE Seling, general and administrative expenses 410,129 107. 0% 441,825 107. 7% 31, 696
J. EEF|A Operating income H—1 65, 820 89. 2% 60, 781 92. 3% -5,039
B MXEE Non-operating income 3,835 94. 0% 3, 456 90. 1% -378
=245\ E B Non-operating expenses 4,514 93. 3% 6,538 144. 8% 2,023
#ZEF|ZE Ordinary income 65, 141 89. 2% 57,700 88. 6% -1, 441
$5 R F|3E Extraordinary income 302 - 738 243. 8% 435
4% RII38 4L Extraordinary losses 21,853 150. 1% 18, 561 84. 9% -3, 291
B LA L HAMFIZE Profit before income taxes 43, 590 74. 6% 39, 876 91. 5% -3,714
EAFL, ERBRUEET Income taxes - current 14,190 75. 0% 18, 328 129. 2% 4,138
EATRZEFELEE Income taxes - deferred 2,538 103. 5% -4,015 = -6, 553
LHEAKERI S Profit 26, 861 72. 5% 25, 562 95. 2% -1,298
Dt stas . ottt 24w 2 - =
REAREICIRET S LML 5 26,828 73.7% 25,585 95.4% 1,243

Profit attributable to owners of parent

(6=
* [ELE] (&, BEEEGRLS. BAv—R5GELE. HGEEXTLEZEOEEHTT.

Notes:
* Net sales of company-operated stores, e-commerce business, wholesale business and others.

.ﬁﬁﬁﬁ&(j—ﬂﬁ%fi%@j{ﬁﬁﬂﬁ:ﬂ] Selling, general and administrative expenses

20174 & /FY2017 20184 £ /FY2018

2017.3.1 - 2018.2.28 2018.3.1 - 2019.2.28 Increase (Decrease)

B M/Milions of yen BIEL/YoY  B7M/Millions of yen BIELL/YoY  B7M/Millions of yen

HARE Rents 124, 387 107. 3% 132,739 106. 7% 8, 351
A% Personnel expenses 79,135 107. 1% 84,279 106. 5% 5,144
B EEEERM{EINE Depreciation of property and store equipment 47,595 106. 6% 53, 276 111. 9% 5, 680
G5B IR Advertising expenses 26, 001 85. 0% 28,254 108. 7% 2,253
BRFEF H¥) Sales commission 38, 647 130. 5% 43, 632 112. 9% 4,984
ZD1h Other 94, 361 106. 5% 99, 642 105. 6% 5, 281
&5t Total 410,129 107. 0% 441,825 107. 7% 31, 696

Copyright © 2019 Lawson, Inc. All Rights Reserved. 2
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LAWSON

WISFE DK Capital expenditure

20174 & /FY2017 20184FFE/FY2018

2017.3.1 - 2018.2.28

2018.3.1 - 2019.2.28

AT 1B

Increase (Decrease)

20194 EEEHIE

Forecasts / 2019.3.1 - 2020. 2. 29

B A/Millions of yen

‘B M/Millions of yen

B M/Millions of yen

B M/Millions of yen

#IEIRE New store investments 55, 863 42,082 —-13,781 30, 000
A
EEE.E&Q ) 7,403 11,425 4,021 13, 000
Existing store investments
:;X%AE%E&:& 18,615 18, 195 —-420 12, 500
-related investments
ZDfth Other 5, 401 7,295 1,894 —
% & INet Subtotal 87,283 78,998 -8, 285 55, 500
i 4,358 2,019 ~2,338 3, 500
Investments and advances
1J—X Leases * 48, 854 59, 053 10, 199 43,000
&5t Total 140, 495 140, 071 - 424 102, 000
AREEEERMEENE
Depreciation of property and store 47,697 53, 384 5, 686 63, 300
equipment
m ’ [—F* =4
"“ﬁ'l.zl.iﬁgﬁﬁ]% 10, 903 13, 459 2,556 16, 900
Amortization of intangible assets
B & » 58, 601 66, 844 8,242 80, 200
Total depreciation and amortization
(6=3)
* |J—REFBORFICLDIZHIE, 2017TFEE(E32,096BH M. 2018FE(£40, 682BHFMHTY
Note:
* The amount of repayments of lease obligations (consolidated) is 32,096 millions of yen in fiscal year 2017 and 40,682 millions of yen in fiscal year 2018.
BONADIKRE Goodwil
20174 /FY2017 20184 /FY2018 A1
2017.3.1 - 2018.2.28 2018.3.1 - 2019.2.28 Increase (Decrease)
BAM/Milions of yen  Bi%EL/YoY EAM/Milions of yen  Ai%EH/YoY B M/Millions of yen
DNAEENEE
Amortization of goodwill
ER3E=I ARNTER 1,839 201.9% 2,417 131.4% 578
Domestic convenience store business
ﬁiﬂiE#$¥ 1,437 85. 7% 1,437 100. 0% -
Seijo Ishii business
TAT AL PRRER 501 100.0% 501 100. 0% -
ntertainment-related business
Z M Other business 59 60. 2% 59 98. 7% -0
A&t Total 3,837 120. 3% 4,415 115. 0% 571
20174 /FY2017 20184 /FY2018 s
i \ NE
(01852828884 | Q01928 28BFe) | 1 FERNCORE
FY2017 (As of 2018.2.28) FY2018 (As of 2019.2.28) Increase (Decrease) from 2018.2.28
BHM/Milions of yen  FIfEL/YoY EHM/Millions of yen  FIfEL/YoY B MA/Milions of yen
LEXRES
Balance of goodwill at end of period
ERavE =TI ARN7HR 15,150 134.5% 16,008 106.2% 938
Domestic convenience store business
ﬁkﬂ:ﬁﬁ#ii 23,833 94. 3% 22,395 94. 0% —-1,437
Seijo Ishii business
I)GI?—»{})FB&E%# 8,188 94. 2% 7, 686 93. 9% -501
Entertainment-related business
ZDh Other business 765 94. 3% 655 85. 6% =110
A&t Total 47,947 104. 1% 46, 836 97. 7% -1,110
Copyright © 2019 Lawson, Inc. All Rights Reserved. 3
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LAWSON

.Eﬁ:ﬁgﬁ%?{l’ﬂ@ﬁ Consolidated balance sheet

20174

(201842 A 28 B3 1)

FY2017 (As of 2018.2.28)

20184 &
(201942 A28 B3 1%)

FY2018 (As of 2019.2.28)

20171 ERA L DB,

Increase (Decrease) from 2018.2.28

[BEEDER Assets]

B M/Millions of yen

H A MA/Millions of yen

B M/Millions of yen

FRENEE Current assets 231, 860 623, 998 392,138
IRE KR UTFES Cash and deposits 30,124 354, 240 324,115
INEETEEENTE Accounts receivable - due from franchised stores 46, 599 47,179 580
1)—R{EHE Lease receivables 16, 426 19,120 2,694
5 Merchandise 18,913 20, 862 1,948
FKUXA £ Accounts receivable - other 82,633 120, 969 38, 336
{REFRE B FE Deferred tax assets 3,411 4,394 983
ZDth Other 33,779 57, 355 23,575
E1E5X4€ Alowance for doubtful accounts -28 -124 -95

[E 7E & EE Non-current assets 668, 395 718, 491 50, 095
ERZETEEE Property and store equipment 349, 935 382, 300 32, 364

B R UM ZEY) Buildings and structures 197,979 207, 755 9,775
-TE, B[ERU#ES Tools, fumiture and fixtures 16, 355 16, 056 -298

-t ih Land 9,582 9, 052 -529

1) —R & Leased assets 123, 940 146, 880 22,940
-EER{RENTE Construction in progress 1, 800 2,223 422

- Z DAt Other 271 331 54
EMEEEE Intangible assets 100, 197 106, 672 6,474
Y TIRH I Software 41, 602 49, 791 8,189

- DM A Goodwill 47,947 46, 836 -1,110

- BI4ZHE Trademark right 10,074 9, 468 - 606

- Z Dt Other 573 576 2
BEZFDMDEE Investments and other assets 218, 262 229,519 11, 256
IR EHMELZ Investments securities 27,211 31,140 3, 868

- RHIE {2 Long-term loans receivable 47,425 44,024 -3, 401

- E ARELZE Guarantee deposits 100, 686 107, 034 6, 347
FRIEFRE EE Deferred tax assets 24, 406 26, 760 2,354

- Z Dt Other 19, 568 21,395 1,826

- B3| 44 Allowance for doubtful accounts -1,095 - 835 259
EESET Total assets 900, 256 1,342, 490 442, 234
Copyright © 2019 Lawson, Inc. All Rights Reserved. 4
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LAWSON

lﬁﬁ:ﬁﬁﬁgﬂﬂﬁﬁ Consolidated balance sheet

[BEDER Liabilities]

20174

(201842 A 28 B3 1)

FY2017 (As of 2018.2.28)

20184 £

(201952 A28 B3 1)

FY2018 (As of 2019.2.28)

2017 ERA L DI,

Increase (Decrease) from 2018.2.28

B M/Millions of yen

‘BZAMA/Millions of yen

B M/Millions of yen

FREIELE Current liabilities 379,222 598, 522 219, 300
E#4& Accounts payable - trade 118,174 123, 408 5,234
55 A& A€ Shortterm loans payable 36, 340 126, 600 90, 260
Coro st 5 ot o, i 579 50,000 10,45
1)—R{BEF Lease obligations 33,063 38, 750 5, 687
*1L% Accounts payable - other 60, 741 101, 995 41, 254
K10k AFRZE Income taxes payable 6, 880 6, 683 -196
F8Y % Deposits received 109, 629 131, 804 22,175
B 575|244 Provision for bonuses 3,767 4,263 495
Z Dt Other 10, 051 15,015 4,964

[E 7 B1& Non-current liabilities 239, 587 461, 985 222,398
R & A2 Long-term loans payable * 55, 469 260, 000 204, 530
1) —R{EF% Lease obligations 113,617 131, 441 17,823
$RIEFr & B{E Deferred tax liabilities 2,616 711 -1,905
REBBESS LS
Provision for retirement benefits to executive officers and audit and 21 300 29
supervisory board members
SEEEHA(TICIR B ELE Net defined benefit liability 13, 781 15,125 1,344
B EERRFEIETS Asset retirement obligations 29, 062 31,102 2,039
Z Dt Other 24,767 23,303 -1, 463

BEEET Total liabilities 618, 809 1,060, 507 441, 698

[#iEEDER Net assets]

#kFEE A Shareholders' equity 270, 280 270, 649 369
BARE Capital stock 58, 506 58, 506 -
BAREIRE Capital surplus 46, 689 46, 984 294
Fl| 3£ F| S € Retained earnings 166, 124 166, 187 62
BHE2# Treasury shares -1,040 -1,028 12
oo Aees o actte s s 2,08 5, 38 1264
T B ZELES Revaluation reserve for land -575 - 566 8
AEBMEFEE)TE Foreign currency translation adjustments 4,595 3,930 - 664
Remesesormn of s et pans 726 -3 121

4k #IHE Subscription rights to shares 195 215 20

JEZEHREFFS Non-controlling interests 5,593 5, 251 - 341

#iEFEAET Net assets 281, 446 281, 982 535

BEHMEESET Liabilties and net assets 900, 256 1,342, 490 442, 234

(6=3)

* 2019 2 A28AHE, EHHEAL - RABASICEERBEESREDI0, 0005 FANEENTEYET,

Note:

* The amount of loans payable for the Financial Services Business as of February 28, 2019 is 330,000 millions of yen.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 5
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LAWSON

.Effkﬁ*‘\"‘ﬂ‘)l'?l:l—é ﬁ% Consolidated statement of cash flows

[ BEEHLDFvyia- 70—

20174 £ /FY2017
2017.3.1 - 2018.2.28

20184 /FY2018

2018.3.1 - 2019.2.28

Increase (Decrease)

I. Net cash provided by (used in) operating activities

‘B M/Millions of yen

B M/Millions of yen

‘B M/Millions of yen

TR SR L EAMFIZE Profit before income taxes 43,590 39, 876 -3, 714
JBf{E#NE Depreciation 58, 601 66, 844 8,242
38484 Impairment loss 17,533 13, 891 -3, 641
ZHRF| S Interest income -799 -7114 85
L F| B Interest expenses 2,099 2,768 668
& E & FEFR AR Loss on retirement of non-current assets 3,115 4,141 1,026
= & 3 =]
Jhtfﬁﬁ@talméﬁ (YA FR(&tE ) _ —6,574 ~2.707 3. 866
Decrease (increase) in notes and accounts receivable - trade
2 3 &
RILA £ OILHEE (IR ($18H0) _4.100 _ 35, 404 _ 34303
Decrease (increase) in accounts receivable - other
2 35 P
1i)k1§?§0)1511&§;i (RAFTRIEFD) 7.103 5. 752 ~1. 351
Increase (decrease) in notes and accounts payable - trade
i 3t Sl
RIS DEHEE (?'H—X[I,Ji'i) 498 41,109 40, 680
Increase (decrease) in accounts payable - other
2 3 sl
RYEORBER (TATRIEBD) 6. 468 22,179 15,710
Increase (decrease) in deposits received
SRR 1R H BRI (T R (EHD) 181 -~ %
Increase (decrease) in net defined benefit liability
PSRN _ . . &
SRITRISHEH 52— O—> ORMER (Y1 F R 1B 10) _ 20,000 20, 000
Increase (decrease) in call loans
ZMDfth Other - net 5,218 13, 785 8,507
INEt Subtotal 133, 526 149, 400 15, 873
FIE D ZHNEE Interest income received 750 671 -179
FIR DX FILEE Interest expenses paid -2, 051 -2, -719
SEANFIZE DX HLEE Income taxes paid - 18, 286 —-18, 706 -419
EEEHICLSFryia-T0—
Net cash provided by (used in) operating activities 113,938 128, 594 14, 656
I #®&EEFHILSFvyya-TJ0—
Il. Net cash provided by (used in) investing activities
ﬁﬁélﬁliﬁﬁi@ﬁx%t:;éi.‘# — 41,536 — 43,284 —1.747
Purchase of property and store equipment
ERETETEENDIEIZ&KABZH Purchase of intangible assets -18, 533 —-18, 060 473
B AR IS QMG ZS DX 1126 5756 _4 620
Purchase of investment securities
?ﬁﬁﬁﬁﬁfb#wm?&ﬂ(:&éulk - 665 7,157 6. 492
Proceeds from sales of investment securities
ERSHHRX OB Lo . ~3,920 - 3,507 323
Purchase of shares of subsidiaries and associates
ﬁ - = - +(-
RURNSORMIZLEZH _g 580 _7 388 1 101
Payments of long-term loans receivable
EMEHEOERIZLBIRA 5,133 5,110 i
Collection of long-term loans receivable
EAREEOEACL S - 24,579 - 24,239 340
Payments for guarantee deposits
EARIEEOERIZESRA 22,115 18, 428 - 3,686
Collection of guarantee deposits
Jrpo P
RO RAORS S SX _ 9 229 _5. 750 3,477
Purchase of long-term prepaid expenses
FEIEZITLDIXH Payments for transfer of business -11,009 -2,730 8,279
ZMD1th Other - net -605 -904 -298
BEFHICLSFryia-T0—
Net cash provided by (used in) investing activities - 91,209 - 81,017 10,191
Copyright © 2019 Lawson, Inc. All Rights Reserved. 6
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LAWSON

.Efftﬁ#‘\"‘y:/l'jﬂ—é‘fﬁ% Consolidated statement of cash flows

. AFEBICLSFvyia-TJ0—

Ill. Net cash provided by (used in) financing activities

20174 £ /FY2017
2017.3.1 - 2018.2.28

201848 /FY2018

2018.3.1 - 2019.2.28

Increase (Decrease)

‘B M/Millions of yen

‘BEZAMA/Millions of yen

‘B M/Millions of yen

BHEAEOMBRELE (R4 FRIEHD)

Net increase (decrease) in short-term loans payable 5,160 90, 260 85,100
EMEAROEAIZEBIA _ 260, 000 260, 000
Proceeds from long-term loans payable

k-3 M=% -
ESEASORFICEDIH 1234 6. 044 4,810
Repayments of long-term loans payable
) —REFEDIRFIZLSHIH Repayments of lease obligations —32,096 —40, 682 -8, 586
B2 M7 LEE Cash dividends paid - 25,258 - 25,514 - 255
EREOHEDEREZELLENFRARKOIRFIZELIZH
Payments from changes in ownership interests in subsidiaries that -17,799 — 7,799
do not result in change in scope of consolidation
ZFD1th Other - net -10 -80 =70
MEEBICESFvyia-J0—
Net cash provided by (used in) financing activities ~ 61,238 271,931 339,176
V. RBERVREREVIRIBEEEE
IV. Effect of exchange rate change on cash and cash 173 - 1,409 - 1,582

equivalents

N =] £ 3t & NEIS

V. Net increase (decrease) in cash and cash equivalents
VL B RURERFNOMERSE _ 67, 692 30, 120 ~ 37,571
VI. Cash and cash equivalents at beginning of period
VI E#FOFHEDOERICHSIRERVREREY

DIEFEE (VAT RIEFD) 765 10 —755
VII. Increase (decrease) in cash and cash equivalents

resulting from change of scope of consolidation
V.'I[. ﬁﬁ&uﬁﬁﬁ%*ﬁ@%ﬁx;%% ) 30’ 120 354Y 236 324’ ]15
VIII. Cash and cash equivalents at end of period
Copyright © 2019 Lawson, Inc. All Rights Reserved. 7
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LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

| EiEF=H

1. Consolidated subsidiaries

(%) O—yole

Lawson Sanin, Inc.

M) B—YT—INUT—HR ¥

Lawson urbanworks, Inc.

£F 37 H Date of establishment

20164F9H 20169

20174118 2017.11

SRE R Fiscal year end

Zﬁ February

2 ﬁ February

I —THELLEE Share of group companies *1

70. 0%

100. 0%

EE KA Business activities

Wigth AICHFTHAVE IV RRNTEE

Lawson's chain-store development and operation in Sanin area

Mm—vy] OEHES
Store operation business of LAWSON stores

fthHH & & Other shareholders

%X E47RTS POPLAR Co.Ltd.

30. 0%

2016.9-2017.2 2017.3-2018.2 2018.3-2019. 2

2016.9-2017.2 2017.3-2018.2 2018.3-2019. 2

&7 H/Milions of yen

E75H/Millions of yen

Fr—2&JEFR LS Total net sales 15, 783 50, 229 49 183 — — 15, 692
HEMIYA Gross operating revenue 2, 460 7,876 7,521 — — 15,979
S FI2E Operating income -56 582 403 — — =l
fZEF|ZE Ordinary income —45 596 421 — — 14
WHAGFZS Profit -175 254 148 — — 1

(¥k) O—Y 2 ARF7100 *

(¥k) SCI

Lawson Store100, Inc. SCI, Inc.
E%3I H Date of establishment 20134118 2013.11 2012478 20127
JREH Fiscal year end 2 February 28 February
I —THELLEE Share of group companies *1 100. 0% 100. 0%
ra—y o RR7100) D EEHEE SOMMEEF 24t

EE KA Business activities

EUHEETURICHREESRE

Store operation and merchandising function of LAWSON STORE100 Serving supply chain management of convenience store businesses

fth i & & Other shareholders

2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

B /Milions of yen

B /Milions of yen

Fr—2&[E5E LS Total net sales 43, 305 40, 580 37,793 — — =
EHEMUT A Gross operating revenue 48,111 44,942 42,295 255,294 283,884 309, 482
S FI2E Operating income 545 -325 - 348 1, 860 2, 385 2,489
BEFEE Ordinary income 551 - 328 - 346 2,065 2,392 2,494
WHALHFZS Profit 441 - 381 -191 1,395 1,558 1,624

(%) A+

SEINO ISHII CO., LTD.

2537 B Date of establishment

1927528 19272

JREH Fiscal year end 2 February
'7“)[1—752' & L Share of group companies *1 100 0%
BRBEE/MNEE, WA, HE, EREE
RURBIEDEE

EHEKZA Business activities

Food retailing, import, wholesale, food manufacture
and restaurant operations business

fthHH & & Other shareholders

2016.1-2017.2 2017.3-2018.2 2018.3-2019. 2

B /Milions of yen

Fr—2&[E5E LS Total net sales 79,572 75, 469 79, 502
EHEMUT A Gross operating revenue 85, 824 81,957 87,229
S F2E Operating income 7,795 7,611 8,171
{ZEF|ZE Ordinary income 7,693 7,598 8, 308
LHAfF R Profit 4,616 4,339 4,885

(6=3)

* JI—THELRIZE, ) O—YohLOHEDIEN. FIL—ThEENSOHEESHET,

*¥2 () O—Y 7 —N\UI—JR (%, 20185F3A KLY LHDEREF R LT>THEYET,

*3 O—YURARTI0EE£LADE LT HRNEER—X) X, 2018FERHT-80BAMAEL>THEYET, Thld. () A—YUXRTI00DEEFI#IC,
&) A=Y o DELEERBICLIHNEELOEENBEZSELTHEHLELDTY,

*4 I AICOVWTIE, BIEBRERHLTEYET,

Notes:

*1 Share of group companies includes investments from group companies besides investments from Lawson, Inc.

%2 Lawson urbanworks, Inc. has become a consolidated subsidiary of Lawson, Inc. since March 2018.

*3 According to our internal calculation, the combined operating income of LAWSON STORE100 business has made a total of

(865) million yen in fiscal year 2018.

This total was calculated by adding the operating income of Lawson Store100, Inc. together with the operating income of Lawson, Inc.'s LAWSON STORE100 business

division.
x4 |t states the date of foundation.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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.I@Fﬁ{%%*i@l{k;ﬂ Main subsidiaries and equity method affiliates

(M) B—YV T BTAVAE 7

Lawson Entertainment, Inc.

AFATYE - R ()

United Cinemas Co., Ltd.

5§37 H Date of establishment

1992478 19927

19994108 1999.10

SRE R Fiscal year end 2H February 28 February
Y )L—JH & HE 3 Share of group companies *! 100. 0% 100. 0%

EHKZ Business activities

BFE - BIBEVILDRE
Ticket sales, e-commerce, advertising sales
and other marketing activities

Operation of movie theaters and related business

fth & H Other shareholders

2016.3-2017.2 2017.3-2018.2 2018.3-2019.2 2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

&7 [ /Millions of yen

&M /Millions of yen

EHEMULA Gross operating revenue 50, 423 53, 261 54, 541 22,637 22,243 23, 653
EZF|2E Operating income 2,119 1, 851 2,335 2,457 2,512 2,675
FZEFIAE Ordinary income 2,130 1, 831 2,349 2,424 2,515 2,654
WHALH RS Profit 1,466 1,524 2,470 2,137 1,694 2,687

Shanghai Lawson, Inc.

LBRRERNERAT EEERFENERRLE

Chongging Lawson, Inc.

%37 H Date of establishment

1996F2H 1996.2

2010548 20104

SRE R Fiscal year end

12ﬁ December

1 2 ﬁ December

) —THELLEE Share of group companies *

100. 0%

100. 0%

ZEZ[AZ Business activities

FELETRTZOREADBIZETS
AVEZIVRRNTERE
Lawson's chain-store development and operation
in Shanghai and surrounding area, China

hEEEHICBITSIVEZIVRRANTEE

Lawson's chain-store development and operation
in Chonggqing, China

fthHH & & Other shareholders

2016.1-2016. 12 2017. 1-2017. 12 2018. 1-2018. 12 2016. 1-2016. 12 2017. 1-2017. 12 2018. 1-2018. 12

B /Milions of yen

& /Millions of yen

Fr—2&[E5E LS Total net sales 20, 042 217,755 35,310 3,901 4,705 5, 469
EHEUT A Gross operating revenue 13, 561 19, 905 24, 359 3,586 3,225 3, 461
S FIZE Operating income - 555 -567 28 —-452 - 306 - 282
B EF|ZE Ordinary income - 644 - 653 =18 -577 -324 - 280
WHALHFZS Profit -1,347 -1,025 - 241 -623 -413 -378

Dalian Lawson, Inc.

RNEFERERNERRLE SO ARAR

Beijing Lawson, Inc.

=

%3 B Date of establishment

20114E91 20119

2013451 20135

REH Fiscal year end

12H December

1 2 H December

5 )L—FHE LR Share of group companies *!

98. 3%

100. 0%

EHKZA Business activities

FEXERICESITAIVEZIVRRNTEE

hELEHICESTZIVEZIVARNTEE

Lawson's chain-store development and operation in Dalian, China Lawson's chain-store development and operation in Beijing, China

fth & & Other shareholders

HEFEBAHR/T Acasia Foods Co. LTD. 1.7%

2016.1-2016. 12 2017. 1-2017. 12 2018. 1-2018. 12 2016. 1-2016. 12 2017. 1-2017. 12 2018. 1-2018. 12

&7 H/Milions of yen

H75H/Millions of yen

Fr—U&[E5E LS Total net sales 2,534 3,995 4,810 2,114 3,246 4,622
HELIYA Gross operating revenue 2,043 2,371 2,463 2,168 3,106 4,480
B FI2E Operating income -183 4 0 - 643 - 635 - 463
{Z & F|ZE Ordinary income -185 -5 5 - 568 - 641 - 481
LEAfHF AR Profit -190 -28 =3 -634 - 687 - 591
(6=3)

* JL—THELRIZF, B O—VohoDHEDEN. TIL—TEEENOHEEEAET,

*2 (R O—VHWIL AT AAUME, 2018F6 A KUBESE () O—Y o IUATAUAVMNIERELTEYETS .

*3 EROPOREHEE. EERFEFFRATIC. dELEEFHRUZOEIMEO EFENEHERFRAT. LEREZSHRAR. WIRZKSEARL

FRHOBRERBELEELTCHVET, 5. LERFEANARATIE. 2017TE2ALVASE LBEHBRZERARNSEELTHEYVET,
*4 BHRBGRBERAROLERPOREHEE. BHR AR ARQFIC. ARBLAZFRAROREREEEELTEYFES,

Notes:

%1 Share of group companies includes investments from group companies besides investments from Lawson, Inc.
its name to Lawson Entertainment, Inc. since June 2018.

*2 Lawson HMV Entertainment, Inc. has changed

*3 The operating result of Shanghai Lawson, Inc. includes a sum of operating results of 3 companies (Shanghai Le Song Trading Co., Ltd., Shang Hai Gong Hui
Trading Co., Ltd. and Zhejiang Lawson, Inc. located in Shanghai and surrounding area). Furthermore, Shanghai Hualian Lawson, Inc. has changed its name to

Shanghai Lawson, Inc. since February 2017.

%4 The operating result of Beijing Lawson, Inc. includes the operating result of BEIJING LUOSONG Co., Ltd.

Copyright © 2019 Lawson, Inc. All Rights Reserved.



-~ - =+
El%l:l %%ﬁ Consolidated operating results

LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

Saha Lawson Co., Ltd.

(B&) NRANTZHT4R

BestPractice, Inc.

£F 37 H Date of establishment

20124118 201211

200443 F 20043

SRE R Fiscal year end

12ﬁ December

2 ﬁ February

4 I —FH & L Share of group companies *

49. 2%

100. 0%

EHE KA Business activities

ALIZBIFTRIAVEZIVRRNTEE

EROBREORERE - NWEH

Operating stores "LAWSON 108" and "108SHOP" in Thailand On-site inspections and analysis of store management

fthHH & & Other shareholders

Saha Pathanapibul PLC. 20. 0% -
Saha Pathana Interholding PLC. 9. 0% -
I.C.C International PLC. 9. 0% -
Thai President Foods PLC. 9. 0% -
Others 3.8% ~

2016.1-2016. 12 2017. 1-2017. 12 2018. 1-2018. 12

2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

&7 H/Milions of yen

H75H/Millions of yen

Fr—r&[E5E EE Total net sales 6, 499 7,763 9,518 - - —
EZEHIULA Gross operating revenue 7.1 8,21 9, 851 804 1,109 1,086
HE I Operating income —-305 -653 -299 -140 12 65
{Z & F|ZE Ordinary income -323 -624 - 267 =140 9 63
LEAMEFIZE Profit -396 - 767 - 280 -50 8 31

2. Fn kAR ERt

2. Equity method affiliates

(#) B—yY> 55

Lawson Kochi, Inc.

(¥k) O—y > A

Lawson Minamikyushu, Inc.

£%37 H Date of establishment

2015448 20154

2013458 20135

RE R Fiscal year end

28 February

28 February

4 I —THE L Share of group companies *

49. 0%

49. 0%

E KA Business activities

BHMERICBITAAVEZIVRRANTEE

Lawson's chain-store development and operation in Kochi

BERBRIZHITDIAVE-IVRRNTEE

Lawson's chain-store development and operation in Kagoshima

fth & & Other shareholders

R4t =——<—F SUNNY MART Co., Ltd. 51.0%

MEEE# St Nangoku Corporation Co., Ltd. 51. 0%

2016.4-2017.2 2017.3-2018.2 2018.3-2019. 2

2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

&M/ Millions of yen

H7 M /Millions of yen

EHEMUYA Gross operating revenue 4,482 4,321 4,388 4,007 4,317 4,412
EHEF|ZE Operating income 463 498 387 94 162 156
ZEFIZE Ordinary income 468 512 400 99 163 174
LHALH RS Profit 298 290 300 -93 111 95
(¥%) O—Y 2 ihiE
Lawson Okinawa, Inc.

%37 H Date of establishment 2009$1 08 2009.10
RE H Fiscal year end 28 February
7)L—jﬂiﬁtt$ Share of group companies* 49 0%
EFENZA Business activities 3¢%%l:?ﬁ'f63>E:I>XXE7$¥ A

Lawson's_chain-store_development and operation_in_Okinawa
{thtH & & Other shareholders #HKX &Y T— SAN-A CO, LTD. 51. 0%

2016.3-2017.2 2017.3-2018.2 2018.3-2019. 2

&7 [/ Millions of yen

HELIYA Gross operating revenue 6, 509 7,090 7,700
B FI2E Operating income 1,637 1,658 1,824
FZEFIZE Ordinary income 1, 646 1,654 1,832
LHAMIFIZE Profit 1,081 1,069 1,107
Gx) ‘
* JI—THELERICIE, FRA—VINLsOHBEDELN., FTIL—ToEXENSOHEEZEAET .
Note:
* Share of group companies includes investments from group companies besides investments from Lawson, Inc.
Copyright © 2019 Lawson, Inc. All Rights Reserved. 10
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Bt A RF|ZE Segment profit

20174EFE/FY2017 20184EFE/FY2018

2018.3.1 - 2019.2.28

2017.3.1 - 2018.2.28

Increase (Decrease)

‘BEAMA/Millions of yen HI4ELE/YoY EZAM/Milions of yen RI4EEL/YoY ‘B M/Millions of yen
15 A NF|ZE Segment profit
ERAvE=I RAF7ER 53, 648 89. 4% 48, 262 90. 0% -5, 385
omestic convenience store business
ik iton 6, 854 99. 2% 7,413 108. 2% 559
eijo Ishii business
T4 M RmE R 3,853 9. 6% 4,499 116. 8% 646
ntertainment-related business
cMpEES 4,275 7. 4% 2,223 52. 0% -2, 051
inancial services business
ZMh Other business -2, 811 94. 0% -1,618 57. 6% 1,192
A5t Total 65, 820 89. 2% 60, 781 92. 3% -5,039
11
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